


@ K! 8&fi66& SCrJ ! &

FROMQXHG ILRP  SDJH

o MW WHKHS RI RXUYXITGIQI Wil P DQ @UH SUIRMFW VXRK DVWH H SDOMRQ HIRUWNV DVERYLY &RP P XQW

0 HGFDO&HQMU ) UIVCR : @GO H DQG 5 HKDELMIMRQ &HOMU GBFDCKRWAY DQG YXWAU O * DUGHQV DUH Z HORQ
WHUZ D\ VR RFFXSDOR

(QIQHHUIQ) \WBIl DUH FD@IG XSRQ R EH VSHADDAV DARRW P DQ\ GMVASTHY %HDXVH Rl WHU ELRDG
H SHUHQRH DQG H SHUAH WH. DUH D VXSSRUAKQIWRUWH HOWH &IW SURYIGIQ) DWIMAQRH LQ DUHDV VIXFK DV
SHWP WQJ  SUYDW GHYHBSP HQASDQ FKHAN DSSURYDO FDSMIOIQYHR HOAMGHMIQ LOVSHAMRQ DQG GRQW
|RWHANVHRXUQ) DQG SIRFHWQI P I@RQVRI GRAMLY 1Q JWDQWXQGY RQ FDSMICSLRMFW ( QIIOHHUQ) GHIYHHG

P DQ FRP SO SURMPV WLV \ HDUVXFK DV IL.QDOGHWIQ IRUWH Z IGHQQI Rl 6KDZ $YHQXH FROWKPARQ Rl

JIWHBVMRQ  AMICS@Q DSSWRYDOR! 7KH: HOBKXUAK DQG RYHURP LQJ P DQ\ P DQ FKD@QIHV SUHVHOMG
DW DQGP DIN6TXDUH

2 XUDGP IQMADWYH Wi DUH KLIK® YDXDE®! NHHSIQI WH 30QQQJ DQG ' HYHBSIQI 6HIYIEHV ' HSDUR HQW
WDP (XQQIQJ WP RRK® 7KLY JURXS Rl VBGIQMG Wil SLRYIGHV VXSSRUMQ DIHDV Rl ZRIN®Z  JHRIWDSKIF
IQRWP DARQ VWP V' FROAMDAW DQG RYHDORIIIFH DGP IQMADWRQ 7KH GHP DQGV SUIHWHG XSRQ RXU

DGP IQMADAWYH Wil | DLH KLIK DQG QHYHUHQGIQ) + \ RX KDYH QRAP FVRXUQHZ HVWBUQRSDCR |11FH $VMMWEIQW
&DAHHQD &DW EHVXUHWR VRS E\ DQG IQARGXFH\ RXUHD

—DP JUDMXO WDQN X0 DQG OFNL VR KDYH WH RSSRUXQW R ®DG VXFK DQ DP D IQJ JUIRXS Rl GlYHUH
SWRIHMRQDO WRKQUIFDCDQG DGP LOMADWYH W 1Q WH 30QQIQI DQG' HYHBSP HOWSHUYEHV' HSDUR HQW—
WK® DSSUHADWA\ RXU: +< WP DNHV DOMH GLLIHIHOFH 7KDOQN \ RX

&KHHY

@/\Nxﬁ Wiked

$3

(UF 70K DQG 1 IFR®I DUH WH [IDANDAHV RX P HHWIQ \WH
30OQQQI DQG ' HYHRSP HOAMGHWFHV ®EE\  7KH FRYHUD

YHY EXV TURQWRXQWU VENQU 1Q SOQ FKHANW  IWXIQU
SHP W DQG DQVZHIQI JRQQI TXHWMRQV UD® DO
WIQIV SOQQQ) LHDWG 2 Q D P ROX® EDVV RXU ILRQW
FRXQMU IWXHV P RUH WDQ DSSTDWRQV SHP W
SUIRAHWHV RYHU SOQ WHYIHZV DQG DQVZHY P RH
WDQ PO

3LFWXUHG OHIW WR ULJKW (ULF *DUFLD 30DQQLQJ 7HFKQLFLDQ 7ULVK
"HQVPRUH (QJLQHHULQJ 7HFKQLFLDQ DQG 1LFROH 'XFDV
%XLOGLQJ 3HUPLW 7HFKQLFLDQ
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7KH 9XICIQ) ' IYMRQ WDP KDV DZD\V EHHQ D
KLIK® FUHGHOMD®BIG DQG FHUNIHG JURXS  7HKQIEDO
FHINIFDARQY GMS®\ D FRP P WP HOW \R  WH
SIRIHWMRQ D GlYHUH NQRZ ®iGIH Rl FRGHV DQG D
KUK GIYHOR! VHD LQMDWYH &XUHQMD WH &IW Rl
&RYY YXITIQ) ' IMMRQ KRGV FHUMLEDARQY
Z KIFK GHP RQWDWM IW FRP P WP HQAMR H PHBIORH
QRARQD LQWH LOGXVIM EXVIR WH &IW WH. VHUH

' XUQI WH SDVWM HDU WH 9%XI@IQ] ' LYIMRQ \WDP
VOZ VHYHDO R WHU SHHYW EHRP H EXICHQ
RIADY |RUQHIKERUQI MUVGIFMRQY : KHQ WHWH
SHRS®! GIVWH AW WH \VRRN Z W \WHP  RYHU
WIKQEDO FHWIFDMRQY  9KW WH WBIl Rl WH
UXITGIQ] ' IMMRQ Z HH QRWR EH RX\VERQH RU BIW
EHKIQG DQGWH D& D\ VUVH R WH FKD@IQIH

' XUQ] WH SDW\HDU WH KDYH HDUWQHG DQ
DGGMRQDO  FHUNIFDARQY

$PFFRAIW WRWH  ZKR g GVSOHG WLV
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11FR®! ' XFDV HDUOHG KHU 5HVGHQWDO 30QV
([ DP LQHU&HUNLEDM

RH : KMHG HDWQHG KW  5HMGHQWDO
0 HKDQFDO -QSHARU DQG  &RP EIQDWRQ
“QSHRRUEHNIEDWV

HAH 1HZ\RQ HDWQHG WQ FHUWIEDW DV
IQSHARU DQG SOQV HDPIQHU VXK DV
&RP P HUADO GRMEDCQVSHARUDQG ) LLH 30QV
([ DP IQHU -HWH DOR HDUDHG KLV 0 DUMU &RGH
3WRIMVMRQDOFHUNIEDM  Z KIFK IV WH KLIKHW
GYHRI FHUMLFDARQ DYDIOE®

%DG )RZGU UD® (RH R WH FKDBIQIH
HDWOQQ) V[WHQ \WKQEDO  FHUMIFDARQY
$P RUWWHP DWH &DORWID &RP EIQDWRQ
“QSHARU &RP P HIADGRRP EIQDWRQ-QVSHARU
( GPMFDO 30QV ([DP IOHU DQG SHKDSV KLV
P RWASUHVIAJIRXY FHUALEDWM [ RUWH \ HDULY WH
&RP EIQDMRQ 3@QV ([ DP IQHU &HINIFDW DV
WHHDHRQD  IQGYIGXDY 1Q WH WM Z KR
KRG WDV

FRP P IW HQWR H FH®IQRH DUH
K3 & 8 & &N3& IBIad& | | i &

' RQQH MIQHG WH 9XITIQ) YVSHPARQ WDP  1Q ) HELKDY ILRP  &RFRQOR &RXQW
$UIRQD Z KHH KH Z RINHG DVID EXIGIQ) LQVSHARU IRUWH SDWMWKUHH \ HDW/ + H KRGV WQ
“OMODARQDOSRGH &RXQAO &4  FHUMLFEDMV DV D UMGHOWDOEXITHQ) LQVSHARU FRP P HUADO
EXIGIQ) LQVSHARU DQG S@QV H DP 1OHU 1 KHQ KH IV QRANQVSHRAMY * RQQH IV DQ
DQG HQW\ VJIRO JDP 1QJ DQG UHEQI KIVP RRUA FGI

' DQ/ HWP HUVHV

' DQ UHMUDHG R WH 9XIGAQ) ' IMRQ EDAN 1Q 1 RYHP EHU
EHIDQ Z RINQU | RUWH W 1Q 6HSWP EHU DV D 9XIGIQ] -QVS
HARQRP \ Z HOWR M KH WDQM HULHG RYHUVR WH ( QILOHHUQD
Z RINHG XS X@DVM. RYHP EHU 2 XWGH Rl DOWH Z RINKH GR
TSRO DRXAV DV UHVQR &IW &RTIH Z KHUH KH KDV VX KW
MQFH ' DQ KRGV WUHH -&& UMVGHMDAQVSHRARUDQG S
KH LV QRAUIQVSHAWMY ' DQ HQWR\ VWDYHIQJ Z WK KLV Z LH / LIQGD
JIDQGORQVZKRDIHDIWV ~ DQG

-X@H &XOHU
XOH &XOMU RIOHG WH X ' IMMRQ 1Q 0 D Dv D 3HP
WP HWKHHQ®R\ VWDYHIJ VR WH EHDRK DQG KDQJILQJ RXWZ IW KHUIDP
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&DSMDGP SIRYHP HOABLWRIWDP &3
<HVMWMEGD. — WRSSHG B\ %DUHY DQG 1 REGI DQG 3KLOF LQ\/KHU_(Q]LQ+U”"

ERXJKWD GIFARQDY IRUP \ RIIEH : KHQ —JRWEDAN 3KIO* IOMHU IV DQ ( QIIGHHU ™ DG IRIGHG WH &3
ILRP WHVRH —RSHQHG WH GIFARQDY \R 11QG WD WP 1Q -XCH 3KIOKRGV D GHIUH 1Q &IM(
HYHY MQIBISDIHZ DV $1.  7TKHHZ HHQRZ RUGV (QIQHUQ) ILRP ) MR 6\DM +H KDV \FDW/ R
ke o SURIHWRQDCH SHUHQRH 1Q P XQESDAP SIRYHP HOW
UKRZUDOVADAE = DG KDV FRPSOWG KXQAHGY R SURWEW
WLRXIKRXWKH YDA+ H KDV D VWRQ) EDANJLRXQG

0\ HP DIOSDWZ RWG Z DV KDARNHG DIDIQ 7KLV Z I@EH 1Q URXQEDERXWEHMIQ

\WH VI WO WP H—YH KDGVR LHQDP HP \ GRJ
M RUH$IXID _ (QIQHH

"RUH $IXIBLD IV DQ (QIQHHU” DQG RIQHG WH &3

—XVHG R EHTHYH 1Q LHOFDUWDWRQ EXWMKDWZ DV 1Q WLP 1Q-XCH +HIVDJWGXDMRI ) UIVQR 6V
DQRWHU@H Z W DGHIUHH IQ &MT QIIQHHUIQ) 3URUVR IRIQIQ) WH
&W KH KDG EHHQ 1Q WH SUYDM VHARU IRU WH
PDRUW R KV FDUHHU DERXW \HDV 7KH
: KDWGR \ RX FD@D SRQ\ Z IW D VRUH WRDW $ QMBI P DRUW R KLY ZRUN KDV EHHQ 1O G-YHBSP HOWDOG

KRUH VXEGYMRQV : KHQ QRAWZ RINQJ -RUH HJR\ V SO IQ
VSRUV P DIQO VRAFHU DQG JRIQJ VR WH P RYIHV

— EXUHG MERUHV GXUQJ P\ OGQK EUDN BVHYHQ * RQ| DBV _ (QIQHHU™

WRGD  —GIWP\ ILRIHQ SJ]D 1Q WH RYHQ ZD\ \RR BWIYHQ * RQ DBV LV DQ ( QIIQHHU™ DQG IV WH QHZ
®Q DGGMRQVR WH &3 WP+ H RIQHG WHWDP  EDANIQ
0 DUK +HIVD SURXG JUDGXDWM Rl ) UHVQR 6\
*x2 ' 2% 6 DQGFDP HWR WH &W ZIW IIYH \ HDW/ RI
: KDWGG WH FRQFHIAMD SO HU QP H KIV \ER H SHUHORH 1Q OQG GHYHBSP HOW+H 1V SDWMRQDM
GDXIKWLY" DERXWIP SIRYIQJ \WH &HQADO9DM WURXJK RYIO
$Q0D2 CH $QQD7ZR HQIIQHHIQ) 2 XWIGH Rl Z RUN 6\WMYHQ HQR\ V UHDGIQ

JRQI RQXQV DQG SO\ [Q) Z W KIVGRJ

7KH EXITQ) IQVSHARY/ Z HH DODGGEMG \R WH
AL N e bl e e b wh ape - HYHRRSP HOWB HYLHZ 8 QIW' 58

WHP VHOHV DLIRXQG HI %RZ Q_ (QIQHU”

HI %RZ QIRIQHG ( QUIGHHIQI V' HYHBSP HWBHYLZ
0\ ZUH WG <RX ZHHQWHYHQ @MQQ] VR P H 8 QWIQ 2 AREHU DV DQ (QIQHHU” DQG ZDV
ZHH\RX" $0QG-WRXJKWWDW D SUAW/ Z HLEG Z D\ msgm?ﬁaglm’\;ﬂwm%
- JRIQJ] WIQJ DOQG VSHQAQJ WP H Z W KLV Z IH DQG

GRIV
$QG WP HPEHU I DWIIBMW\ RX GRQW VXARHHG
WN GYIQU LV SLREDE® QRWRU\ RX ( QILHHUQJ 7HDP

-HITI / DQG_ &W6XUH RU

PXWCROQWZ RUW L \RX GR MP S RXWRI DQ DILS@H HI /DQG RIQHG WH ( QIQHHUQ] ' IMMRQ 1Q $SUO

DQG \ RXU SDUDFKX\M GRHV QRARSHQ \ RX Z L@KDYH DV \WH &W 6XUH RU +H IV D JUDGXDM R

WWH UHVAR! \ RXUGH\R 1], LW ) UMR 6\ DQG EUQIV VR WH &W - \HOW/ R
WKUWHIQ) HSHIHGRH +H DOR SRWHWHY KLV
3URHWRQDO DQG 6XUH RW@HQWH -HI IVP DUEG
ZIWMVER NGV ZKR NHS KIP VR EXW WWDAKH KDVQW
KOG WP H\R UHD® GIYHIQR DQ. KREELHY GWMD
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7KLY SDVW IMFDO\ HDU Z H VXFFHWIX@ DSSTHG |RUDQG UHAHLYHG RYHU P IGIRQ GRAWY [Q
WM DQG |HGHLDOJLDQW |RU WDQVSRUAMRQ LHDWG P SLRYHP HOW DQG P DIQWAQDQFH
7KHH IXQGV ZHH WIRXIK 6XUDFH 7WDQVSRUMMRQ %BFN * LDQW 67%  &RQIHWRQ
0 MJDMRQ DQG $lU4 XDON &0 $4 +LIKZ D\ 6DIHW -P SLRYHP HW3WRIDP  +6-3 DQG
WH $PAYH 7UDQVSRUMMRQ 3LRILDP  $73

7KH 67% SWRIWDP LV DIP HG DMXQGIQJ SLRMPW WDWHP SKDV] H VA VWMP - SUHVHUYDWRQ
WWRXIK QHZ FROMXPARQ HFRQWKAWRQ UHKDEIMMMRQ UHVXUDAQ)  UHWRUIDMRQ
SUHVHUYDARQ RURSHIDMRQDOP SLIRYHP HQW ) RUWLY SLRIWDP B VXEP WHMG D VRVECRI
VHYHQ VWHHWUHKDELDAMRQ SLRMIFW 1RU IXQGIQ) FRQUGHIDARQ : H Z HH DZ DUBHG |RXU
SIRMIPW  7KHVH SURMIPW DUH VAKHGX®IG VR EH FROWAKPMG Z IWKLQ KH QH VWHYHLDO, HDUY

7TKH &0 $4 SWRIWP [IXQGV SWIRMFW WDW Z 1@ FROMEXW VR WH DWRIOQP HQW RU

P DIQMQDOFH RI WH QDWRQDO DP ELHQW DIU TXDON WEBQGDUGY )RU &0 $4  IXQGIQJ
FROUGHIDARQ W1 VXEP IMWMG |RXU DSSTEDARQV 7KH &W Z DV DZDUGHG VER Rl WH

SIRMFW | RUWH LOABAMRQ RI DGDSWYH . QDOFRQAROMAKOR®RI\ RQ 6KDZ DQG + HUQGRQ
$YHOXHV 7KLV WIFKQR®J\ DXVRP DWFD® DQG G\ QDP LFD® DGMWW WH VLI QDO WP 1QJ
SDUDP HWW/ VR RSWP 1] H FRUIGRUSHURUP DQPH EDVHG RQ UHDOWP HWDI | IE GHP DQG

7KH +6-3 SIRILDP  SWRYIGHV IXQGQJ IRUHWILE®! IP SLIRYHP HOW RQ D FRP SHWAYH EDVY
WDWUHGXFH | DBOAHV DQG VHURXV IQMUHV RQ SXEQE LRDGV 6V UHFHLYHG IXQGIQJ IRU
DGDSWYH W QDOFRQAROMIFKQR®I\  SLRMFW RQ 6KDZ DQG + HUQGRQ $ YHQXHV Z KIFK Z L@
FRP SOP HQWKH &0 $4 SURMIFW DERYH

$73 SWRYIGHV IXQGEQJ IRU SLRMPW WDW HOFRXWDJH WH XVH RI DPWYH P RGHV R
WDQVSRUBMRQ LQFOGIQI EINQJ DQG Z DOIQI  YRW WM DQG | HGHLDOI XQGV DUH XVHG 1Q
WL SLIRIDP 6Vl Z DV VXFRHWIXOLQ REVBIQIQ] 1XQGIQJ IRU D MGHZ DO SLRMPWIQ D
QHIKERWKRRG VRXW Rl YDUAMRZ $YHQXH Z HWRI &@RYLY $ YHQXH Z KLFK KDV QR MIGHZ DOV
7KH SLRMPASLRYIGHV SHGHWMDQV D VDI H SDW Rl WDYHOMURXJ K WH QHLIKERWKRRG DQG \R
WH QHDLE\ 61HUD 9 WD ( P HQWBU

6XEP WM DSSTDWMRQV | RUJWDQN XQGQI WHTXIWHVY WDP ZRWN $ ELJ WDON\ RX VR D@WH
W | WKADWFRQWIEXWG VR WH DSSTDMRQV $ VSHADOMDONV VR WH * -6 Wil | | RUWHIUKDUG
ZRWZ IW WH H KLEIW DQG P DSSIQJ
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7KH OWMNAMHOG 1Q WH &IW &DSIVMBOP SLIRYHP HWBLRIWDP  &-3  DUH SURMIFW O H HORXIK VR VBNH

a& | d DWGDWAD \ HDURUP RUH VR FROWAKPW 7KLY SDWM HDUZ H KDYH EHHQ LQ FROWMXPARQ RQ / DQGP DIN

- 6TXDH DQG ) ILH 6VMRQ  1Q $SUO ZH WBUMG WH 6KDZ $YHQXH : IGHQQ) SURVIPMRP

5(@ | ° 5 /HRQDWGWR' H  RODQG FROMKXANRQ Z LOEH WEUAQ) [Q WH QHDUIXWUH RQ/ RP D9IM 3DINDVZ HD
. y DVWH) LHBVMRQ  5HSORHP HQWS @RI WHVH SURMPW DUH P XGIP LARQ GRAUSIRVFN \WDWKDYH

%< 7+$ $9(5< 683(5976"1* &"9"/ (IEMHHQIQ GHMIQ BQIHUWDQ FROMAKPIRQ GXH VR WHUFRP SOf IW 7KH ( QIIQHHUIQ) WDP KDV GRQH
DQ H FHSWRQDONRE Z WK DFTXIUQI SUIRSHUWV FRRUGIQDWQU Z I XWDW FRP SDQIHY DQG DEMVAQJ

GHVLI Q EDVHG RQ WH HYHURKDQILQ) GHYHBSP HQW DURXQG RUZ IWIQ WH SURWFW

© KUB WHVH DUH WH P RWMQRVIE®! SLRMPW 1Q WH SDVAY HDUWDWHYHU RQH LY LOWUHMG [Q KHDUQ)
DERXWWH &3 VHPARQ DOR FRQWOXHV R GHOYHUWH P DIOWQDORH SURMPW | RURXURAW URDGV DQG
XWIAHY 7KHVH SLRVIRV IQFOXGH VHZ HUUHSORHP HQW Z HOMW XSJWDGHY MGHZ DO 1P SUIRYHP HQW
DQG WH P DQ URDG [P SLRYHP HOWSURMPW WIURXI KRXVWKH AW 7KHVH DUH WH SLRVIPV WDANHHS

P RWRI WH AW HQVIQ WH AW KDSS\ Z KHQ FRP SOMG

+ WHH IV RQH FROAMBQWQ WH ' HYHRSP HOWBHYEZ 8 QW' 58 IWW FKDQUH ' XUQJ \WH SDVMAIMVADO, HDU
Z HKDYH VHHQ FKDQUHV IQ W 1QU 1Q VWM @7 V DI T HRWQ) HOWBP HOW DQG LQ RXUSLRAHWHV R [P SURYH
RXUHIIFHQR 1Q UHMUQIQ) WHYIHZ VRQ WP H $@IQ DOWH W R WH' 58 IV YHY DGHSWDAHYROIQ) \R
P HHVWIKH HYHURKDQILQ) QHHGVWDWEZ H DUH 1 DFHG Z IW DQG VHIYQ) WH FRP P XQIW

0DQ QHZ WM OZV ZHOWMOQR SOFH WRP H Rl ZKIFK KDYH FKDQIHG RXU P HWRGV Rl SIRAHWIQU
HOW®P HOW 6L QUIFDQAFKDQIHY VR RXU SURFHW LQFOXGH WH QHZ  DFFRP P RGDARQV IRU GRS :  DViM
VHUMEHY WDWZ RX@ P SLRYH RXU UHRA FIQU DQG LHGXAH RXU GHSHQGHOR  RQ WH QG L@ 2 WHY KDYH
DAMUHG WH Z D Z H HYDO(OW WD LE IP SDRW VR FRMGHU90 7 \RIHWHUZ W / 2 6 Z KIBH VMORWHLY KDYH
DAMP SWG VR SLRYIGH D P RUH VWHDP @HG SIRAHW |RU UMMGHMDOSIRMPW 6LP XGBQHRXWD  RXU XQW
FROAXHV VR Z RIN VRZ DUGV D IX@ GLIMIOWHYIHZ DQG DSSURYDOSWRAHW Z KIFK. FDXVHV XV VR FROWEQW®
HYDOXDW RXU SIRAHWHY 7KH GLIMIOP HMRG LV DQAASDWMG VR EH FRP SBMWG Z WIQ D \ HDU Z KIEK Z L@
DA@RZ XV\R P SIRYH RXUH I IEHQAHY DQG RXUUHARUG NHHSIQU i VWP V

7KIRXIK DOWH FKDQIHV ' 58 Z FRQWOXH VR RSHIDM Z W D JRDOR! SURYIGIQJ D SUHP IHU VHYFH

H SHUHQPH | RUD@RXUFXVRP HY Z KHWHUWH, DUH GRFDOHMGHQNV GHYHBSHY FRQUXGMY SLRIHMRQDY

RURWHU DIHQAHY 7KH WDP V DELOV \R GHDOZ W, WHVH HYRMQU GHP DQGV DQG Wil FKDQIHV LV YHU

[P SUMWLYH DQG D TXDDV WDWFRQWOXHV VR [P SUAW P H DV WHUVXSHUYVRU 7KLY FKDUDRMUMAE Z [@VHUYH

WHP  Z HDIQGLYIGXD® DV WH SXUWXH DGYDQRHP HQAZ IWKIQ WHU SURIHVRQDOFDUHHU DQG IWAUHDMY D

JUDAZ RINQJ HQYILRQP HQWIX@RI WDP Z RWN ) RU) IMADO<HDU WH' 58 WDP SIRFHWHG RYHU
UMHZ VDQGRYHU  HQW®P HQWDSSTFDARQVIRUFRQGMRQY : D WRJR' 58 &UHZ

e ' el&
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3 Y : HDZ KDWFDQ-\D\ " 7KIQIV KDYH EHHQ D EMAD\ 1QWH Z RUG Rl &RQUAXPARQ 0 DQDIHP HWGXUQ) WLV
J &_ RWSDQGHP IE HID WDWZ H 11QG RXUWHOHY 1Q &DSIIOSIRMIAN DUH DAVDQ XQUYDBIG YROP H Z W WUHH

. P DRUEXI@IQ) SIRVMFNV WH 6KDZ $YHOXH : LGHQIQ) SLIRMIPADQG WH DQQXDOVOXUWY - SURMIPADORXUHOWD

d3 |3 XQGHZ D DV ZHDDV D VXQGRY RI P IVFHIQHRXY SIRMFW * G — IRUHMR P HMRQ WDWZ H KDYH DOR
NENHG RII WH VXP P HU SDYIQ) VMDVRQ DQG DIH ZRINQJ \VRZ DUGV WH ZIGHQIQ) Rl 1 HHV $YHOXH 1O

%< 758976 65(7+(5 &216758&7"2 FROMEFARQ Z W WH : HOBKXURK SLIRWIFN / INH —\DIG Z H KDYH QR VKRURIH Rl Z RUIN $QG WDV MOVAMH
FDSIMIOVGH Rl RXUXQIW7KH KRXMQJ P DINHWY VIMORQ | LLH DQG GHYHBSP HQALY LRDUQJ EDANVR @H Z WK D

KHDOM\ MDWM Rl WDRPWNENQJ RI1 2 XUAW IVJIURZ IQJ DQG [P SLRYIQJ DSIGD

2 QD SHWRQQHOQRW Z HKDYH P DQDIHG WR FRP P DQGHHUDQRWHUIQVSHARUILRP  RXUIUHQGY DRLRW WH
© I@XZ GIMGH 7KLY DGGMRQ Z I@KHS RXUWDP RXWWHP HQGRXMD -+ \ RX KDYHQWKDG WH SGDVXUH RI

P H-MQ RXUQHZ HWWIMDP P HP EHUSDP L$SEXQDP RXV SGDVH RS E\ 1Q WH P RUQQI DQG VD KLWR KIP

DQGWHWDP EDANKHHIQWH&0 FRUQHU : HD@ D\ VHQR\ [UHQGO IDAHV HYHQ L WH DIH 3@QQHY DQG
(QIQHHY $OR —Z DOMR VD FRQIWDMOMRQY \R 7UMK * HOW RIH 1RU KHU SLRP RURQ \R ( QILOHHUQ)
7HKQHADQ 6KH LV UHD® WMSSIQ) XS VR KHS DORI XV RXWZ IW WH P VFHIIOHRXY VY WDWEO  NHHSV
WURZ IQ) DWKHUDQG Z H DSSUHADM W' DQ GHAGHG R KHDG RXWDQG RYHUWR RXUIUHQGY 1Q WH YXIGHQU
" IMMRQ : HZIWK KIP WH EHVW-Q KIV IWDG 1 DYNRWKDV WMSSHG XS DQG VENHQ RQ WH UHIQV Rl WH

( QRRDRKP HQW HSDUR HQWDQG LV GRIQI DQ DP IFDE®I RE

. HIS XS WMHIRRG ZRWN &0 —WION WDWHOFDSVXOWY WH P DIQ VBMIQJ SRIOW IRUWLY \ HDU \ D@KDYH

P DGH MD SBDVXUH RQFHDIDIQ 7KDQN\ RX
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2 YHUWNH QW P RQMV WH 30QQQJ ' LYIMRQ KDV DFFHSWG DSSUR[ [P DM  DSSTDWRQV IRUSHP IW DQG
GHYHBSP HOWDSSLRYDY 6RP H VP S®I DSSURYDY Z HH FRP SGMG Z IWIQ D GD\ RUVER Z KIGBI D VP D@IWRXS RI
OUHUSWRWAV P D\ VBNH XS \R D FRXS®I Rl \ HDW/ VR P DNH WHUZ D\ WURXIK WH SUIRFHW -Q DGGIMRQ VR WH
LRXWOH GHYHBRSP HOADSSTDWRQY WDWARP H 1Q HDRK Z HHN WH 30QQQU ' IYMRQ KDV IQWDWG Z RIN RQ DQ
XSCDM VR WH &BRYLY* HOHIDCBOQ DQG WH 61 W &\ FBI + RXMQU ( BP HOWIP SGP HOMG QHZ WM KRXMQ) @ V
DQG Z RINHG Z W RZ QHWY DQG GHYHBSHWY R FRP P HQFH Z RIN RQ VHYHLDOP DVMU S@QV DQG GUH VXEGLYIMRQ
SUIRVPW LHT XIUQJ HQYILRQP HQEAP SDRMHSRWV $ THZ NH KLIKQKW DUHVXP P DUJ HG EHRZ

+HUVDIH' HYHIRSP HOWERP SDQ\  6SHFLLF 3MQ : RWNEHIDQ RQ DQ HQYLLRQP HQWAP SDRAHSRUAQ -DQXDY IRUD QHDUD
DFH VSHALLE SOQ Z IWIQ + HIMIIH* LRYH SURSRVHG E\ WH + HIMIIH' HYHBSP HQAGRP SDQ $GRSWRQRI \WH VSHALLE SOQ DQG
DWRADMG DSSWRYDY Z L@SDYH WH Z D\ IRUD SKDVHG DQQH DWRQ SLRIWDP VR P RYH IRZDUG 7KH  DRH SLIRWPWVERXQGDY LV
@FDWG QRUM Rl 6KHSKHUG DQG HDWAR! @ LGRZ $YHQXHV DQG Z LOXGP DW® DFFRP P RGDM DSSLR] [P DMO GZ HIQ XQW
VIXDUH I HHWRL LHVBLODQG VIXDUH IHAWRI RMHUFRP P HIADOX\VHY 3XEQF KHDUQIV DUH HVWP DIMG R RAFXUEHILQQIQ)
IQWH\SUQI RI

7TKH$YHQXH O 1] HG 8 VH 3LRMIPAZ DV DSSWRYHG 1Q 0 DUK IRUD P I} HG XVH SIRMPADWIMH ( Q RV 7DE®I MW DWKH VRXWKHDWV
FRUDHU Rl 6KHSKHWG DQG @ I@RZ $YHOXHV $SSWR] IP DIMO DSDUR HQW 1Q VHYHDOW R DQG WUHH MRU EXICGIQIV Z IDEH

GHYHBRSHG DRQJ Z I VIXDUH THAVRI UIRICDQG RIHEFH GHYHRSP HOWERQWWKPARQ LV H SHAMG VR FRP P HOFH OWUWLY\ HDU

7KH (Q RV 7DE®I P DINAWZ IQEH WP SRWDUO IHBRFDMG R 7KH5RZ DRIRW WH VWHHWGXUQI FROVWWKPWRQ Z KI®! W QHZ SHUP DOHQW
KRP HLVEHQI EXIODV SDWARI WHQHZ P I HG XVH SURMPW

) RRG 7UXAN * DVIKHUQJ MWV KDYH EHHQ JDIQIQ 1Q SRSXOUW 1Q &&RYLY DV GHP RQVWADWMG E\ D KDQG XCRI DSSLRYD®Y | RUIRRG WXAN
VWV RYHUWH OWWHYHDOP RQWY - DGGIMRQ VR WEIQG DRQH RSHIDARQY |RRG WXAN JDMHUQI VWV KDYH EHHQ LOFRUSRUDWG LOR
VWV Z KHIHWH SUP DU XVHV DUH FKXURKHY @FDCEUHZ HUHV WH &+ 68 FDP SXV DQG HYHQ WH @ RXWRI WH &IW\V/ RP D 9D 9L H
* UHHQ 8 QSHLP WG | RRG WXAN RSHIDWRQV DQG J DMHUQIV 1Q &@RYLY FROWOXH VR RXVBDFH SHP IWHG DPAYIW DQG Wi T FRQAMXHV \R
ZRINZ W WH IQGXVIM RQ FRP SADQRH Z IW WH &IW VI RRG WKAN RUGLQDORH

" XVPK %RV IHHYHG DSSIRYDORU  QHZ WRUHV IQ &®YIY RQH DWW, IGRZ DQG $@XYIDOS YHQXHV DQG WH RWHUDWEKDZ DQG + HP
$YHOXHV 3HP W IRUWH WQDQWP SLRYHP HQW DW. LGRZ DQG $@XYIDODUH XQGHUUHYIHZ - Z KB FRQWKPARQ SOQV | RUWH 6KDZ
@FDWRQ KDYH QRW HAEHHQ \XEP WHG

7KH +RP H 3@FH 0 DWHU 3MQ ILRP : DWHQ &DVEQRV +RP HV IV IQ WH IIQDOSKDWH Rl UHVIHZ EHRUH EHQI VAKHGX®IG IRU
FROVGHIDARQ B\ WH 30QQQU &RP P MIRQ DQG &IW &RXQAOWLY VXP P HU / RFDMG MWWMDVARI &BRYLY ( DWW LIK 6FKRROZ IWIQ
/RPDOMD WH  DAH P DWMU SOQ Z @DFFRP P RGDM DSSLR] P DMO GZHIQ XQW DWYDUIQ) GHOMWAV D DRH
QHIKERWKRRG FRP P HADOUW DQGD  DFAUH SDUAHOMDWZ I@EH UMBIQHG E\ WH O F) DUDQH IDP 1® VR I XQPARQ DV D @IQJ P XVHXP

KRORUQJ &®YLY DJUFXGMIDOKIMRY  7KH P DUMUS@Q DUHD Z LGDOR QHHG VR EH DQQH HG QR WH &IW @ W EH RUH GHYHBSP HQW
FDQ RAFXU
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7KH * HOHDO3®Q HWREQKHY D FRP SUIHKHMYH [WDP HZ RIN WLRXJK ZKIFK WH &IW P DQDIHV IW JUIRZW DQG
GHYHRSP HQMR HOVXIH MHITHHQW DQG HIHPRYHD SIRYIGHYV SXE@F | DAOQAHY DQG VHMEHY ( YHY AW DQG FRXQW
P XVWAKDYH D JHQHDGS@Q DQGDWD P 1QP XP  HDFK JHQHDGS@Q P XVWDGGEIHW HIKWP DQEDWRY HBP HOW LOFXGQ
OQG XVH RSHQ VSDFH ALRXOMRQ FRQWMHUMDWRQ KRXMQ QRMH VDIHW DQG HQYILRQP HQWOMWEH : IW( W(H

H AHSWRQ Rl WH KRXMQJ HBP HQWZ KIFK P XMEH XSGDWG HYHU  \ HDW/ JHOHUIDOSMQV FDQ EH XSGDWAG Z KHOHYHU
G-MUHG E\ WH @FDADIHOR  WSIFD@ HYHY \ HDW/

7KH FXUHQNVE®RYLY * HQHDO3@Q Z DV OVWXSGDMG 1Q $OMRXIK WH 30Q IV QRWHYHQ  \ HDW/ R@ \VHYHIDO
| DAVRWY KDYH FRP ELQHG VR FUHDW JURZ 1QJ IQMUHVAIQ DQ XSGDWM LOFOXGIQI EXVVORWIP WG \R WH HQDRR HOARI QHZ

WM KRXVQI DQG WDQVSRUBMRQ OZ V' WHQGV VRZ DUG IQRHDVHG KRXMIQ) GHQVMHY HOYILRQP HQWODQG RWHU QG
XVH FROMDIQNV IGHQWIHG Z IWIQ GHMIQDWG XLEDQ JIRZW FHOMY DQG LQPHDVHG ILHTXHQR 1Q WHTXHWW IRU
DQRH DAWRQ DQG VSKHHRI LQIGHQAH DP HQGP HQW

QHDD 0 D\ WH &IW &RXQACGILHAMG Wil | VR SURFHHG Z W D \VE R SKDVHG DSSURDAK R D JHQHIDCEMQ XSGDM
7KH ILWMBKDVH LV UH HULHG VR DVWH * HQHDCB@Q 8 SGDW 5HYLHZ DQG $XGWDQG IQFAXGHY DQ 1Q GHSW LHYIHZ. RI WH
H LMY * HOHDGB@Q 7KH DQDOMY DQG LHSRUABLURGXFHG DV SDUARI WH | LUMBKDVH Z LAIQRP GHAMRQ P DNHWY

WENHKRGHY DQG WH SXETE Rl WH RSWRQV DYDIDE® | RUD JHQHIDCEDQ XSGDW DQG R KHS GH IQH WH FROMOWRI D
WHTXHWRUSWRSRVDO5) 3 IRUSKDWH Rl WH JHQHIDOS@Q XSGDM ' HL RYR 3MQQQJ * URXS KDV EHHQ LHEIQHG E\
WH &IW VR DWIMAZ IV WKLY Z RIN Z KIFK VKRX@ EH FRP SGMW E\ WH HQG Rl 3KDWH  FRX@ IQFOXGH DQ XSGDW \R
RQH RUP RUH LQGIVIGXDCHBP HQW RUFRX@ EH XQGHWENHQ DV D FRP SUHKHQMYH XSCDWM $ FRP SUHKHQVYH XSGDM \R
WH JHOHDCSMQ XSGDM FRXGVINHEHREI HHQ  DQG \ HDW/\VR FRP SGM ILRP WHWP HZ RINEHIIQV

+ RXMQI HBP HQW DUH IQWQGHG VR HQVXUH WDWDQERADQI RYHUOP HQW DGHTXDMO SOQ VR P HHWINMH KRXMQI QHHGVRI

HYHUY RQH LQ WH FRP P XQW :  KIGBI WH KRXVQ) HBP HQALY SDUARI WH JHQHIDOS@Q MLV VXEMPMR P DQ GGG

LHTXILHP HQW IRXQG 1Q WIDM @Z WDWGR QRWDSS® VR WH RHUVRSIEY ' XH VR WHVH XQTXH UHTXILHP HOQW DRQJ

Z W WHP DQGDRY  \ HDUXSGDWA LHTXILHP HQWKRXMQI HBP HQW DUH WSLED@ SUHSDUHG VHSDUDMO [LIRP DQ' RWHU
JHQHDOS@Q XSGOWM  7KH FXUHQNEBYLY + RXMQJ ( ®P HQAZ DV DGRSWG 1Q DQG WH QH WKSGDWA LV GXH DWKH

HGRI 7KLV P HDQVWDWBOQQQU ' YMRQ Wi | DUH Z RINQU RQ WH KRXMQI HBP HQWKSGDW DAWH VDP HWP H

DV WH SKDVHG XSGOW VR WH UHVARI WH JHQHIDCB@Q RAFXS\ LQJ D I QUIFDQWSRUARQ Rl \WHI | V FDSDAW IRUWH QH W
FRXS®I Rl \ HDW/ $WRADW 3@QQHU/ I® &KD LIV WH GDG SUIRWPAWP DQDIHU Z RINQU RQ WH KRXMQI HBP HQWZ W

$VFHQN QYILRQP HQEOHIOHG DV WH &IW V FRQUXGEQWRUWLY SURMPW

K3 &' & &R asdad
(UF* DUFID
( UF* DUAD MRIQHG WH 30@QQQJ ' IMMRQIQ ) HELKDY DV D 30QQQJ 7HKQADQ +H VD JWDGXDM R ) LHVQR

6VEAM DQG FDP H R WH &IW DIWUZ RINQJ IRU7HKDP D &RXQW $IU3RCGMRQ &RQARO MMPW+H MP SHG DAWH
RSSRUXQIW Rl FRP 1QJ VR Z RINIRUWH &IW Rl &BRYLY VR KH FRX@ UHMLD WR KLY LRRW DQG KHS WH FRP P XQW 1Q
Z KIFK KHZ DV WDMVHG [Q 2 XWIGH RI Z RIN KH HQWR\ VZ RINQU RQ KLY KHDAK DQG WA LQU IQ KDSH 7KHJI\ P VKLV
VHRQGKRP H : KHQ QRWDWAKHJ\ P ( UE HQR VGLDZ IQJ




([ FHSVIRQDOSRUH 9DOXH :  LQQHWY
1 IFR®' XFDV 4 XDUMU

7KH &RWH 9D0HV 3WIRIP KDV EHHQ VXK D JUHDAMRROWR SLRP RWM DSSUHADARQ DOG
JWDAXGH ZIWIQ 3' 6 6RP HWP HV ZH DOUHAR EXV WDAZ H IRUHWR WRS DQG \ENH D
P IOX\WM VR UHFRIQ] H WH | DQBVIE Z RUIN DQG VHEH HYHY RQH KHUH SURYIGHV 7R KHDUD®
WH QRP IODARQV WHQ EH IHFRIQIHG E\ \RXUIH®Z SHHY DV D &RWH 9D3HV : IQQHULY D
JUDWHHI) DQG UHDWXUAVP HWDW DP Z RINQ) DBRQIMGH \VRP H H FHBIQASHRS®

04.DG) RZ BIU 4 XDUMU

"WZ DV QIFH \R EH UHFRIQL] HG DV VRP HRQH WDWHP XOWV WH YDOHV \WDAZ H VIYH |IRU
KHH IQ WH 30QQQJ DQG' HYHBSP HQASHWEHY' HSDUR HOA GRWI 7KH FRUH YDOHV
SIRIUP IVJUHDADQG LV VXFRHWIXQAQ JHWID) XV DR ARS [RUD P LQX\W DQG FRP P HQG
RXUZ RINICP [® IRUMHUHIRWV ” WIQNRQH Rl WH JRRG WIQIV DERXWZ RINQJ KHUH LV
WDWZ H IRUWH P RAWMBDUWVGRQWOHHG VR P DNHWDWP XFK Rl D FKDQIH 1Q RXUFR®PAYH
HIRWMR HP ERG. WH FRUH YDOHV 7KDMY \RP HMIQ) ” SHYRQD® GR QRMENH IRU
JWDQMG ” ®YH\ RX DOIRUMPA \WHZ D\ "@QRP LODWM DQ\ RQH Z 1@ \R EDE\ MWP \ NGV
VR ” FDQ 11QD® XVH WH UHAEXIDQAFHIMEDM ” JRW+H. ZKDAGR VD" 7KH U-D® DUH
QEHIXQNGV ' RQWH SHAWMHP \R FBDQXS WRXJK

-RH: KMIHG 4 XDUMU

%HQ) QRP IQDMG E\ DR Z RINHUZ DV D JUHDATHHI DQG Z 1QQIQ) WH ( [ FHSWRQDGERWH
9DOHV $Z DG Z DV WK® DQ KRQRU . QRZIQ) WDWDOWH KDUS ZRWN H WD VMY DQG

X@P DMO WH VXSHURUPXWWRP HUVHMEH Z H SURVIGH HDRK GD' GRHVQWIR XQQRWEHG VD
YHY VDA QI THHEY 7KLV SURIWDP IV DQ H FHBIQAZ D \R UHFRIQ] HFR ZRIHWYZ KR JR
DERYH DQG EH RQG VR SURYIGH WH KLIKHWAGIYHOR! VHYEH QRARQD VR RXURMYHQV DQG
FRP P XQW EXWDOR VR WH HQMH 3' 6 ' HSDUR HOW2 XU3' 6 ' HSDUR HOMY IXOR!
SHRS®I ZKR SHURWP H FHSWRQDOFRWH YDOHV GDI® VR WH QH WP H \ RX QRWAH D FR
Z RINHUIRIQJ WH H WDP B VENH D P LQXW DQG JIYHWHP D QRP ICDIRQ

"\ GUUWRZ Q 4 XDUMU

7KH &2 5( 9DXHV 3WRIWLP IV D JUDAZ D R UHFRIQ] H WRH Z KR JR WH H WD

P 1B VR KHS RQH DORWHUDQG GVIKHP NORZ WH. DUH DSSUHADMG 7KH HOWHW
R P\ DGX@\DHHUKDY EHHQ 1Q D VHYEH IQGXV ILRP WH P IO \R P HAFDO
IIHG DQG QRZ SXETF VHIYDQW GR QRWIR VR Z RINHYHY GD BRNQJ |RUDFFROGHV
RUUHFRIQWRQ 6HIBMWY 6HWIEH 1V D WDIW BDUHG 1Q WH $WP\ ” 11QG KDSSIQHW
ZKHQ KHSIQ) RWHY )WRP WH IIUAVGD " MBUMG DAVWH &W R &BYIY W
IP P HADMD IHIV@H D IDP 1® 1Q 30QQQ) DQG ' HYHBSP HOVBHWERY %HQJ

QRP IQDWG DQG VHBIPWMG DVD &2 5( 9DOHV Z LQQHULY WK® VRP HWIQJ R EH SURXG
R
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&DWHHQD  &DW 6VIL/RQ / RXIVD 5DGIRUG

&DWLIY D JWIDGXDWM Rl ) UHAMOR 3DALLE / RXMD 5DGRWG MRIOHG WH &IW RI
8 QYHUAW Z KHIH \WKH WXGHG %oMOQHW &RYY EDAN 1Q -DQXDY Dv D

$GP LQMADWRQ DQG 0 DQDIHP HOW 6KH FOUEDO DMMEQWZ IWIQ WH $GP 1Q
HOWR\ V VSHQGIQJ WP H Z W KHU IDP 1® BHUMEHV ' LYIMRQ 6KH FDP H \R WH
DQG GRJ 1INH -Q KHUVSDIH WP H \KH &W ILRP WH &RXQW Rl )IHMQR Q
@RYHV\R Z RINLQ KHUKRP HZ RRGKRS KHU IUHH WP H \KH HOIR\ V \SHQGQJ
<HV \KH GRHV KDYH KHU RZQ HWRI WP H ZIW KHU KXVEDQG GDXJKWLY
SRZ HUWRRY +D\ G\ DQG6\ D DQG GRI YVFXIW
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3' 6 $GP LQMADWYH 6HYIFHV IV FRP SUMHG Rl D WDP Rl SHRS®! ILRP GLLIHHQAGIVAS@HY [LIRP &BIUFDOWR * 6 VR YXVIQHW
© RIN®Z 2 XUNRE LV R KDQG®! DOMH JHQHDCRI 1 IFH VXSSRUMR DABRZ WH WUHH GLYIMRQV R | RFXV RQ WHUVXEMPAP DIMAUZ RN
/INHP DQ WH $GP LQVMADWYH 6HYEFHV DP Rl 3' 6 KDV EHHQ YHUY EXV 1Q WH @WK HDUVXAPHWIX@® QDYLIDW) WILRXIK \WH
IOFUHDVHG VAHWRI &2 9--

&BUFDO7THDP

7KH SDW\ HDUKDV VHHQ D BRI FKDQIH | RURXUSGUEDOMDP  %RW Rl RXU3UQASDCR | IEH $\MMEQW 32 $V Z HH VXFFHWIXAQ
FRP SHWQJ IRUSIRP RWRQV 2 XUP RUH VHQIRU32 $  7DWDQD 3DUMIQ Z DV SURP RWMG \R 6Vl $QDOVWQ 6HSWP EHU : W WLV
SWRP RAWRQ \KH Z LOEH SIRYIGIQ) HYHQ P RUH YDOH VR WH GHSDUR HOWE\ IRFXMQI RQ KLIKHUGIVHOSURVIPASDUAASTMRQ 2 XU
RWHU32$ 7\ BUYRZ Q Z DV DOR VXFRHWIXAQ FRP SHWQJ 1RUD SURP RARQ R 96XMOHW : RINBZ 6SHADDMZ KHH KH Z LOEH
DWW [Q WH DGP LOMADARQRI (QHU RYDQG3' 6 RWHU-QRWP DARQ 6\ WP V 7R UHSOFH 7\ GUIQ WH 32 $ SRUMRQ &DWHHQD
&DWEWIRQ EHIDQ 1Q $ SUDQG [V DOHDG GRIQ) DQ H FHBIQWRE

* 6 7THDP

2 XU* HRIWSKIFDGQRWP DARQ 6\ VIMP V * -6 $QDOWWO IFKHDMI 0 DERQDGR Z HQRP LODMG VR LHSUHVHOWDGR! &HQADCED@RUQID
DV D %RDUG 0 HP EHU IRU WH 8 LEDQ DQG 5HIIRQDO-QRWP DMRQ 6\ \MWMP V $WRADWRQ 85-6% YRW 0 IFKHD®I DQG RXU * -6
7HAKQIADQ -RQDV &KDQK FHBEUDWG WHUI LUA HDUDV P HP EHW/ Rl WH &IW Rl &RYIYWDP  7RIHMHUWH DUH UHHYDOXDAQ) DQG
XSGOWRJ RG SUIRAHWHV R P DNHWH AW P RUH HILEHQW7KH DUH IRFXMQI RQ VHD VHYEH Z HE P DSV R JHWKVHLYY P RUH IQ VRXFK
ZIW P RUH GD® DQG IDAMUWDQ EHRWH 2 YHUWH QH Wi HDU WH  Z LOEH SDUAASDWY 1Q &DARWQIDY 1 H W HOHUIDMRQ
SURMPKSGOWR) WH &IW VA VMP V/

XMOHW: RIN®Z 7THDP
&KUY &DWMOR MRIOHG WH 3@QQAQJ DQG ' HYHBRSP HOAMGHWEHV %MOHW : RINGZ WDP @WWSUQJ DV D 6SHADDAV +H KDV
FHEEWDWG KLV [ LWMDQQLYHUDU Z I WH &IW DQG Z DV DOR SUIRP RMG VR $QDOWV: WK 7\ BIUYRZ QV SLIRP RWRQ VR WHWDP  \WH

VX R DUH FEXUHQW Z RINQJ RQ XSGDWQJ RXUSHWP MWW @HHOMQI MWWP \R D QHZ LHBDWH WHQ Z RINQJ VRZ DUG OXQRKLQI DQ
RQIH QRQ UMMGHMWDAMSSTDMRQ WLV 6 XP P HU

3' 6* LYHVYDORN
2 QFH DIDQ WH 30QQQI DQG ' HYHBRSP HQW 6HUWMEHV ' HSDUR HQW FDP H
VRIHMHU VR KHS WH FRP P XQW GXUQ) WH KRIGD. WDVWRQ +XQGUHGV RI

GO/ 1Q JUWDLGV Z HH GRQDWIG WR %) Y4 RWHY DQG %4 6IMMY Rl &HOWDO
&DORWID Z KIFK Z HH GMMEXWG GXUQJ WHUKR@ED HYHQW 7KHU JRDOLY R
HQVXWH DORI WH FKLGBUHQ WH  VHUYH UHRHYH D JUMGXUQJ WH KRTED VHDVRQ
DQG WDONVWR RXUIHOHIRXVWAI | Z HKHSHGWHP VXHHHG * UHHDWRE 3' 6




